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Use this diagram to answer the question.
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What do businesses provide to the product market  (arrow 4) in the circular flow of the free-market system?

A
goods and services

B
revenues and profits

C
land, labor, and capital

D
wages, rents, and interest

2
Use this newspaper headline to answer the question.

[graphic: Newspaper headline reading: "New Online Auction Site Set to Challenge eBay's Dominance"]

What kind of market structure did the online auction market have prior to the entrance of this new site?

A
oligopoly

B
monopoly 

C
pure competition

D
monopolistic competition

3
Use this graph to answer the question.
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Point X represents the equilibrium price of a good at the beginning of a certain month. Which point represents the equilibrium price at the end of the month if the producers of that good increase the quantity of their supply?
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A

B
B
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C
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D

